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ANALYSIS OF DEATH CLAIM PAYMENTS 
DURING THE MONTH OF AUGUST, 1949 


SEX OF INSURED 








ORDINARY GROUP INDUSTRIAL TOTAL 
Sex Policies Amount Certificates Amount Policies Amount Policies* Amount 
MALE 84.0% 92.7% 91.9% 95.5% 47.5% 53.1% 62.0% 87.6% 
FEMALE 16.0 7.3 8.1 4.5 - 52.5 46.9 38.0 12.4 
TOTAL 100.0% 100.0% 100.067 100.0% 100.0% 100.0% 100.0% 100.0% 














RELATIONSHIP OF BENEFICIARY TO INSURED 





ORDINARY | GROUP INDUSTRIAL TOTAL 
Relationship Policies Amount Certificates Amount Policies Amount Policies* Amount 


HUSBAND 6.6% 2.6% 2.1% 1.2% 15.3% 15.7% 11.6% 4.2% 
WIFE 57.0 59.3 62.8 71.9 23.9 28.8 36.8 57.2 
CHILD OR CHILDREN 14.9 12.7 9.9 8.8 28.9 24.9 23.2 13.7 
OTHER RELATIONS 12.2 to 13.5 11.3 21.6 23.1 18.2 10.4 
ESTATE 4.7 6.5 2.9 2.9 2.1 2.0 j 2.9 5.2 





INSTITUTION 3 Bs) 4 ot 5 Bi | 2 4 
ALL OTHER 4.3 10.9 8.4 3.8 8.1 5.4 7.1 8.9 
TOTAL 100.0% 100.0% 100.0% 100.0°% 100.0% 100.0% 100.0% 100.0% 


— 





*Includes group certificates. continued on page 2. 


An analysis of 75.000 death claim payments made in Although 94% of the policies were paid in a lump 
the United States during the month of August, 1949 sum, they represented only 72‘< of the total amount of 
showed that 624 of the number of policies and 88% benefits. The remaining proceeds were either held at 
of the amount were on the lives of male policyholders. interest (14%), or set up under some income plan 


(14%). . 


Three-fourths of the policies becoming death claims 
were on policyholders age 50 and over at death. 


On the other hand, women received about 75% of 
the total benefit payments. Husbands, wives, children 
and other relatives were designated as beneficiaries in 

% of the cases, receiving 86‘c of the total amount Ordinary insurance death benefits amounted to $88,- 
paid. 946,000, group insurance death benefits were $22,865,- 

000 and industrial $18,377,000 making a total of 

Policies in force for 10 or more years accounted for $130,188,000 paid in death benefits for the single month 

two-thirds of the death benefit payments. of August, 1949. 
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|" METHOD OF PAYING PROCEEDS 





Method 





GROUP 
Certificates Amount 


ORDINARY 


Policies Amount 


INDUSTRIAL 


Policies Amount 


TOTAL 


Policies* Amount 





LUMP SUM 

LIFE INCOME 
ANNUITY CERTAIN 
HELD AT INTEREST 


91.4% 82.8% 
Ps 6 
6.2 
1.8 J 
4 1.1 
100.0% 100.0% 


100.0% 99.9% 


1 


100.0% 


93.8% 72.1% 
7 4.0 
2.1 9.1 
3.2 13.9 
2 9 

100.0% 100.0% 





SEX OF BENEFICIARY 





Sex 


ORDINARY 
Policies 


GROUP 


Amount Certificates Amount 





MALE 
FEMALE 


BOTH SEXES REPRESENTED 


ALL OTHER 
TOTAL 


INDUSTRIAL 
Policies Amount 


TOTAL 
Policies* Amount 





15.2% 9.3% 9.4% 6.2% 
72.4 70.2 77.4 85.8 
4.6 4.8 2.9 3.1 
7.8 15.7 10.3 4.9 

100.0% 100.0% 100.0% 100.0% 


33.5% 32.5% 
60.2 62.3 
5.3 
100.0% 


26.1% 12.0% 
65.3 71.9 
2.2 3.9 
6.4 12.2 

100.0% 100.0% 





DURATION OF POLICY WHEN IT BECAME A CLAIM 





Duration 





ORDINARY 


Policies Amount Certificates Amount 


INDUSTRIAL 


Policies Amount 


TOTAL 
Policies* Amount 





UNDER ONE YEAR 

1 TO 5 YEARS 

5 TO 10 YEARS 

10 TO 20 YEARS 

20 TO 30 YEARS 

30 YEARS AND OVER 
TOTAL 


2.1% 1.8% 17.5% 11.7% 
8.7 9.7 35.4 35.2 
11.7 10.6 15.8 16.2 
31.1 29.5 24.3 29.2 
27.0 33.0 6.2 6.9 
19.4 15.4 8 8 

100.0% 100.0% 100.0% 100.0% 


3.6% 3.6% 
12.5 14.5 
15.9 17.7 
31.9 34.8 
17.8 16.3 
18.3 13.1 

100.0% 100.0% 


4.4% 3.8% 
13.5 14.9 
14.7 12.6 
31.0 30.2 
19.4 26.0 
17.0 12.5 

100.0% 100.0% 





POLICY SIZE 





Size 


Policies 


ORDINARY 
Amount 


GROUP 
Certificates Amount 


INDUSTRIAL 


Policies Amount 


TOTAL 
Policies* Amount 





UNDER $500 

$500 TO $999 

$1,000 TO $4,999 

$5,000 TO $9,999 

$10,000 AND OVER 
TOTAL 


4.8% 3% 6.5% 6% 
16.5 3.7 11.9 2.8 
61.5 37.8 70.2 59.8 
12.0 24.9 8.6 21.5 

5.2 33.1 2.8 15.3 

100.0% 100.0% 100.0% 100.0% 


89.6% 74.5% 
9.9 23.4 
Rs) 2.1 


100.0% 100.0% 


57.9% 11.0% 
11.9 6.4 
24.3 36.5 
4.2 20.8 
1.7 25.3 

100.0% 100.0% 





STATUS OF POLICY 





Status 


Policies 


ORDINARY 
Amount 


GROUP 
Certificates Amount 


INDUSTRIAL 


Policies Amount 


TOTAL 
Policies* Amount 





PREMIUM PAYING BASIS 
FULLY PAID-UP BY PLAN 
REDUCED PAID-UP 
EXTENDED TERM 

TOTAL 


79.5% 82.6% 
16.6 15.1 
3.1 1.7 os 
6 son 

100.0% 100.0% 


99.6% 99.5% 
4 Bs) 


8 
100.0% 


76.6% 84.4% 
8.5 5.1 
2.2 

12.7 

100.0% 


79.6% 85.9% 
111 
17 

100.0% 





AGE OF INSURED AT DEATH 





Age 


Policies 


GROUP 
Certificates Amount 


ORDINARY 
Amount 


INDUSTRIAL 


Policies Amount 


TOTAL 
Policies* Amount 





UNDER 30 

30 - 39 

40 - 49 

50 - 59 

60 - 69 

70 AND OVER 
TOTAL 


5.4% 3.2% 4.8% 3.8% 
5.8 5.1 7.4 7.9 
13.3 13.3 16.2 17.3 
23.7 24.3 27.0 30.0 
27.8 30.4 28.1 27.3 
24.0 23.7 16.5 13.7 

100.0% 100.0% 100.0% 100.0% 


8.7% 10.6% 
6.0 7.5 
11.2 13.1 
19.2 21.4 
25.7 25.9 
29.2 21.5 

100.0% 100.0% 


7.3% 4.4% 
6.0 5.9 
12.2 14.0 
21.2 24.9 
26.6 29.2 
26.7 21.6 

100.0% 100.0% 





*Includes group certificates. 


Based on reports from life insurance companies representing 78% of total U. 


S. death benefit payments made in August 1949, 


> 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED HELD NET CHANGE 








Type of Investment January January 1 Month 1 Month Jan.31 Jan. 31 January 
1950 1949 1950 1949 1950 1949 1950 








Government U.S. $ 66 $ 47 $ 66 $ 47 $15,215 $16,631 $ 23 
Canada — 1,084 1,108 -9 
Other —_ 18 18 ] 


State, Pro- U.S. 9 1,044 870 
vincial, Canada 337 325 
Local Other 2 2 


World Bank - 54 53 


Railroad U.S. 
Foreign - 44 46 
Public U.S. 
Utility Foreign — 295 253 
Other US 
Foreign 156 
TOTAL 


Railroad U.S. . 78 
Foreign om 


PREFERRED Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 


Railroad U.S. 32 32 
Foreign -- ~_- 


COMMON Public U.S. 100 84 
STOCKS Utility Foreign ae ae 


Other U.S. 277 238 
Foreign 1 1 


TOTAL 410 355 


Farm V. A. 27 28 
MORTGAGE Other 1,123 989 


LOANS Non-Farm F.H.A. 3,559 2,501 
V. A. 5 ase 1,193 
Other 7,130 6,296 


TOTAL 13,065 11,007 
Company Used 330 302 


REAL Investment Residential 304 245 
ESTATE Commercial 518 394 


Other Farm 40 57 
Non-Farm 56 73 


TOTAL 1,248 1,071 

POLICY LOANS ; 2,243 2,071 

CASH = 1,055 980 

OTHER ASSETS 1,324 - 1,159 
TOTAL ASSETS . — $59,781 $55,746 $501 






















































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings for the 
month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





1 Month » 


January January 1 Month 


Type of Benefit Payment 


1950 


1949 


1950 


1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 87,649 
23,166 
19,212 





TOTAL 


130,027 — 


$ 81,353 
21,755 
17,843 





120,951 


~~ 130,027 


$ 87,649 
23,166 
19,212 


$ 81,353 
21,755 
17,843 





120,951 








ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,553 
8 
671 


1,431 
3 
639 


1,553 
8 
671 


1,431 
3 
639 





TOTAL 


2,232 


2,073 


2,232 


2,073 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


33,267 
73 
13,303 


31,947 
92 
14,037 


33,267 
73 
13,303 





TOTAL 


46,643 


46,076 





46,643 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Industrial 


Ordinary 
Group 


7,443 
1,133 
393 


7,070 
1,197 
313 


7,443 
1,133 
393 





TOTAL 


8,969 


8,580 


8,969 





ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 


Group 
Individual 


8,109 
17,214 


7,077 
17,130 


8,109 
17,214 





25,323 


24,207 


25,323 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


33,636 
235 
13,356 
6,236 


25,137 
187 
10,011 
5,319 


33,636 
235 
13,356 
6,236 





TOTAL 


53,463 


40,654 


53,463 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


38,006 
6,782 
15,277 
357 


35,483 
4,807 
13,800 
309 


38,006 
6,782 
15,277 
357 





TOTAL 


60,422 


54,399 


60,422 





TOTAL LIFE BENEFIT PAYMENTS 


$327,079 


$296,940 


$327,079 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 


Personal 
Dividends 


23,914 
9,685 
2,027 


19,005 
9,400 
2,220 


23,914 
9,685 
2,027 





TOTAL 


$ 35,626 


$ 30,625 


$ 35,626 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 





